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TOGETHER with all aixl singular the rights, members, hereditunents and appurtenances to the sane belonnng or inoany way
: incident or appertaining, including all hailt-in stoves and refrigerators. heating wr conditionine, phimbing and electrical fistores wall
', to wall carpeting, fences and gates. and any other cquipment or fisvtures now or hereadter attached  conaected or bitted e any unner,
it being the intention of the partics hereto that all such fintures and evuipment. othier than houschald furmtiure. be considered a part of

the realty. -
I T HAVE AXD TO HOLD all and singular the said premises unto the Motgagee, its sucevssors and assigns forever. I

The Mortyagor represents and warrants that said Mortgazor is seized of the above described premises in fee simple absobute; that
the alwve described premises are free and dear of all liens or other encindhrances: that the Mortizagor is law fully empowered to con-
1oy of erumiber the saine; and that the Mortgagor will forover defond the st
frem and against the Mortgagor and every person whomsoover lawfully claiming

remises unto the Mortoaoer, its successors and assipns,
ur to Jaimn the sane or any part thereof.

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

o

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness cvidenced by said promissory note at the
times amd in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advauced hervafter, at the option of the
i Mortgagee. for the pasment of taxes, or public assessieats, hazard insurance pretsiuns, repairs of vther such purposes pursiiant to the
_ provisions of this mortgage. and also for any louns or advapces that may hereafter be made by the Mortuagee to the Mortzagor under
z the anthority of Sec. 45-35, 1962 Code of laws of South Carolina, as amerded, or similar statotes; and all sins o advanced shall Lear
' interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
: demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
awainst luss by fire. windstorm and other hazards in a sum not less than the balince due hereunder at any time el in g company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgaygee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable Jauses i tavor of the

i Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: ane should the
: Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morlgigee may canse
i

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurnce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in cood repair, and should Morteagor fail to do
o the Mortzagee may. at its option, enter upon said premises and make whatever repairs are nevessary and charize the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person o‘bligated
under the indebtedness secured hiereby in a sum sufficient to pay the mortgage debt. with the Moertgager as benefiviary, and if the
Srixniums are not otherwise paid, the Mortgagee may pay said premiums and auy amount so paid shall becume 2 part of the mortgage
H ebt.

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortragee immediately upon payvment, amd should the Mort-
paror fuil 1o pay such taves amd assessments when the same shall full due, the Mortgagee may, at its option. pay the sanre and charge
the atsounts so paid to the mortgage debt and collect the same under this mortzage. with interest as above provided.

-

7. That if this mortgage secures a “construction loan”, the Mortgavor agrees that the principal amonnt of the indebtedness hereb_y
secived shall be disbursed to the Mortgavor in periodic payments, as comntniction progresses, in accordance with the terms and condi-

tions of a Confruction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S, That the Morteazor will not furthier encumber the premises above deseribed, without the prior consent of the Moitgagee, and
should the Mortisagor so enammber such premises, the Mortgagee may. at its option. declire the iudebtedness hereby secured to be
’ inunediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgapor alienste the mortezaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indebteduess, pay the rewonable wost as required by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title. or Dved of Convevance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum pennitted to be charged at that time by applicable Soith Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortuzavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortcagor. or his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herehy secured to be immedistely due and payable and may
institute any procvedings necessary to collect said indebtedness.
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10. That should the Mortearor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) dayvs. or i there should be any failire to comply with and abide by any by-laws or the charter of
the Modraree. or any stiptlations set out in this morteage. the Mortzavee, at its option. may write to the Morteagor at his last kniown
address giving him thirty (3 days in which to rectify the said defanlt and shonld the Morteavor fail to rectify said defanlt within the
said thirty days. the Morteaiee, mav. at its optien. increase the interest rate on the Toan halanee for the renaining term of the loan or
for a lesser term to the maviinnm rate per annnm permitted to be charced at that time Dy applicable Soirth Carolina law. or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adjiusted accordingly.
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11. That shoulkd the Mortgavor fail to make pavments of principal and interest s Jdue on the promissary note and should any monthly
installment become past due for a period in tacess of 15 dass. the Morteages mnay collect a “late charnze” not to exceed an amount

equal to five (377 ) por centum of any such past due installment in order 1o cover the extra expense incident to the handling of such
delinguent payments.

;
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12. That the Mortraror hereby ascigns to the Mortwavee, its successors and assigns, all the rents, issnues and profits accruing from
the mortiraged premises. retaining the right to colledt the <ame so fong as the delt herely seconred i not in arrears of pavment. but
should any part of the principal indebtedness. or interest. Laves, or fire surame premitms, be past diee and anpaid. the Mortgzagee :
tway without notice or further proceedings take over the morteaged premises, if they shadl be occupied By a tenant or tenants. and :
collext said rents and profits and apply the same to the indebtedness heoelby secsred. sithout Tability to acvount for anything more
than the rents and profits actually collected, Tess the cost of collection. and v tenant s anthorized upon request by Mortgagee. to
make all rental pavments direct to the Morteacee, withont Hahility to the Morteheor nntil sotified to the contrany by the Morteagee:
arnd shoulld said premises at the time of sich defandt be ocoupied by the Mortizazor, the Mottzacee mav apply to the Judze of the /
County Court or to any Judee of the Conrt of Common Pleas who shall be resdent or presiding in the connty foresaid for the appoint- :
ment of a receiver with anthority 1o take possession of wiid premises aud collect wich rents and protits. applving <aid rents, after pay-

irlﬁ the cost of collection. to the modgace debt without liability £ account for arpthing more than the rents and profits actually
collected.
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13. That the Mortragee. at its oplion. may require the Mortwagzor to pay to the Morteacee, on the first dav of each month until the
note seanred hereby is folly paid, the following sums in addition to e pavinents of principal and interost provided in said note: a sum
equal to the preminms that will neat become due and pavable on policies of snomtaee waranty inseance Cif applicable ), fire and other °
hazard insnrance covering the mortzaced property. phis taves and assessie nts st dioe o the eortzage? premises call as ostimated by
the Mortavee Y Tese all sums already paid therefor, divided B the number of months to clipae Before one nsonth prior to the date when
srch preminms. taves, and asewsments will e due and pavable, srch s to bee hebd by Martrsee to ooy aid preminms, taves ane
peecial assecanents, Shonld theswe payviments evoesd the amonnt of pivinents actnadly made v the Morteagoe for Lines, asessments. or
it rance PreTnanms, the evgens [ITEY be crexhited hj.' the Mortrawee on \lﬂnn;l',n-nl padinents {o T sk }»}' the: Morteavor: if. however.
<aid sums hall beinaufficient to make said pavments when thae ante <ol Leoome doe el pavable the Momtcasor shall pay to the
Mortagee any amounts necessany to mahe up the deficienos, The Morteazor fantber aorees that ot the ol of ten veare from the date

| hereof, Morteazee mov, b it option, apply for renowal of mortraee goaants or sinbar insnracce o applicablet covering the balanee
then resraining Jie v the morteaze debt and the Mosteazor mas al s option, pav the sinche prominn sequited for thee rempaining
sears of the term or the Mot e mav v i h premiinm aned Al the ime to the mottegce Jdelt s wlhinhovent the Mosteacor fhall

repuey o Mortrasce soch preomsiinm poyne et with inderost at the 1t ~pvof don ] promiasnny sote] vepral mnthly instadbine nts
p snver the romeing painent el
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